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Market Commentary 

Markets continued to be fickle, as stocks ended another week of high volatility, losing  0.40%.
Investors were concerned about the fate of interest rates, ahead of this Thursday's meeting of the
Federal Reserve Open Market Committee. With almost half the year behind usnearly half way through
the year, the Morningstar US Market Index is up a smidgen-0.91% year-to-date.

Last week's leader became this week's laggard as the Morningstar Large Growth Index gave back all
of the previous week's gain, dropping 0.88%. Large Growth remains the only style index in the red for
the year with a 4.98% loss. Qualcomm, a pioneer of CDMA wireless technology, dropped 10.13% after
licensee Nokia, the world's leading mobile phone maker, announced plans to restructure its CDMA
business. Medical device maker Boston Scientific shares dropped 9% after it announced another
product recall involving several models of pacemaker and cardiac defibrillators in its newly acquired
Guidant unit.

The Morningstar Mid Growth Index was the only style index to finish the week firmly in the green with
a modest 0.52% gain. Pharmaceutical manufacturer Sepracor's shares jumped 21.69% on positive
news for its insomnia drug Lunesta. Citing strong demand from new car buyers, Ford Motor Company
announced a quadrupling of models available with Sirius satellite radio option, sending Sirius' shares
up 9.83%. Consol Energy, a coal and gas producer, extended a key supply agreement boosting
estimated annual shipments along with its share price. Consol finished the week up 9.94%.
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Trailing Returns %
1-Week 3-Month YTD 1-Yr 3-Yr 5-Yr

Morningstar Indexes

US Market –0.40 –4.11 0.91 6.75 11.76 3.10

Large Cap –0.54 –3.68 0.43 5.18 9.28 0.92
Mid Cap 0.13 –4.79 1.77 11.22 18.31 8.74
Small Cap –0.46 –6.54 3.46 10.35 18.69 10.05

US Value –0.30 –1.88 4.66 9.10 15.34 7.43
US Core –0.38 –4.34 1.14 7.19 12.17 3.93
US Growth –0.54 –6.32 –3.34 3.70 7.56 –2.93

Large Value –0.29 –1.56 4.96 8.95 13.51 5.57
Large Core –0.50 –3.77 0.81 6.10 9.99 1.55
Large Growth –0.88 –6.05 –4.98 –0.04 3.97 –5.34

Mid Value –0.17 –2.16 3.77 9.59 20.08 11.97
Mid Core 0.06 –5.93 0.68 9.22 17.52 10.53
Mid Growth 0.52 –6.05 1.02 14.83 16.90 3.04

Small Value –0.79 –4.91 3.60 8.74 19.76 14.78
Small Core –0.33 –5.12 6.16 13.17 20.67 12.67
Small Growth –0.29 –9.55 0.54 9.18 15.49 2.81

Biggest Influence on Index Performance 
Weekly

Return %
Index

Contribution %
Best Performing Index

Mid Growth 0.52

Sepracor Inc. 21.69 0.13
Consol Energy Inc. 9.94 0.08
Akamai Technologies Inc. 11.75 0.06
Sirius Satellite Radio Inc. 9.83 0.05
Expeditors International of Washington Inc. 4.48 0.05

Worst Performing Index

Large Growth –0.88

Qualcomm Inc. –10.13 –0.24
Amgen Inc. –2.83 –0.08
Cisco Systems Inc. –1.85 –0.08
Medtronic Inc. –3.52 –0.07
Boston Scientific Corp. –9.11 –0.07

Year-to-Date
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Notes and Disclaimer: ©2005 Morningstar, Inc. All Rights Reserved. Unless otherwise noted, all data is as of most recent week end. Multi-year returns are annualized. NA: Not Available.  Biggest Influence of Index Performance lists
are calculated by multiplying stock returns for the week by their respective weights in the index as of the start of the week.  The information, data, analyses and opinions contained herein (1) include the confidential and proprietary
information of Morningstar, (2) may not be copied or distributed, (3) do not constitute investment advice offered by Morningstar, (4) are provided solely for informational purposes and therefore are not an offer to buy or sell a security,
and (5) are not warranted to be correct, complete or accurate. Morningstar shall not be held responsible for any trading decisions, damages or other losses resulting from, or related to, this information, data, analyses or opinions or
their use. For more information visit us at http://indexes.morningstar.com or call 800.698.5933
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